(Convenience translation of the independent auditors’ report into English originally issued in Turkish)

INDEPENDENT AUDITORS’ REPORT
To the Board of Directories of
Petkim Petrokimya Holding Anonim Şirketi;

The report on financial statements
We have audited the accompanying consolidated financial statements of financial position of Petkim
Petrokimya Holding Anonim Şirketi (“Petkim” or “the Company”) and its subsidiaries (together referred
as “the Group”) which comprise the consolidated statement of financial position as at December 31,
2016 and the consolidated statement of profit or loss and comprehensive income, consolidated
statement of changes in equity and consolidated statement of cash flows for the year then ended and
a summary of significant accounting policies and explanatory notes.
Management's responsibility for the consolidated financial statements
The Group management is responsible for the preparation and fair presentation of consolidated
financial statements in accordance with the Turkish Accounting Standards (“TAS”) and for such
internal controls as management determines is necessary to enable the preparation and fair
presentation of consolidated financial statements that are free from material misstatement, whether
due to error or fraud.
Independent auditors’ responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. Our audit was conducted in accordance with Standards on Auditing as issued by the Capital
Markets Board of Turkey and Auditing Standards which are part of the Turkish Auditing Standards as
standards on auditing issued by Public Oversight Accounting and Auditing Standards Authority
(“POA”). Those standards require that ethical requirements are complied with and that the independent
audit is planned and performed to obtain reasonable assurance whether the financial statements are
free from material misstatement.
Independent audit involves performing independent audit procedures to obtain independent audit
evidence about the amounts and disclosures in the financial statements. The independent audit
procedures selected depend on our professional judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to error and/or fraud. In making those
risk assessments; the Company’s internal control system is taken into consideration. Our purpose,
however, is not to express an opinion on the effectiveness of internal control system, but to design
independent audit procedures that are appropriate for the circumstances in order to identify the relation
between the financial statements prepared by the Group and its internal control system. Our
independent audit includes also evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Company’s management, as well as evaluating
the overall presentation of the financial statements.
We believe that the audit evidence we have obtained during our audit is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion
In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of Petkim Petrokimya Holding A.Ş. and its subsidiaries as at December 31, 2016 and their
financial performance and cash flows for the year then ended in accordance with the Turkish
Accounting Standards.
Reports on other responsibilities arising from regulatory requirements
1)

Auditors’ report on Risk Management System and Committee prepared in accordance with
paragraph 4 of Article 398 of Turkish Commercial Code (“TCC”) 6102 is submitted to the Board
of Directors of the Company on March 2, 2017.

2)

In accordance with paragraph 4 of Article 402 of the TCC, no significant matter has come to our
attention that causes us to believe that the Company’s bookkeeping activities for the period 1
January – 31 December 2016 and financial statements are not in compliance with the code and
provisions of the Company’s articles of association in relation to financial reporting..

3)

In accordance with paragraph 4 of Article 402 of the TCC, the Board of Directors submitted to us
the necessary explanations and provided required documents within the context of audit
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